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TOGETHER with all and singular the rights, members, hereditanments and appurtenasces to the saone belonging or in any way
incident or appertaining, includiog all built-in stoves and rebrigerators. hestinr ar conditiomme, plumbane and electnead tntures wall
to wall carpeting, fences and gates, and any other equipment or intures now or Bie reatter atteched connected or fitted 1noany mroer,

it being the intention of the parties hereto that all such fintures and equipment. other than bousehold funmtnee, be cvorsihred a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoossors and assivns forever.

The Mortgagor represents and warrants that said Mortuagor is seized of the above descnbed premises in fee sinple absolnte; that
the above descnbed premises are free and clear of all hens or other cocumbrances; that the Mosteacor 1y Lawfully empowered to con-
vey or ennmber the same. and that the Morteagor will forever defemd the said premoses unto the Morteagey, its successors and assigns,
from and agaimst the Mortgagor and every person whomsovver Lawtully (lainuna or to (aim the soue ot any part thereot.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tirnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional stms which may be advanosd hereafter, at the option of the
Mortgagee, for the payinent of taxes, or pub!ic assessments, hazard jusurance prenunins, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereatter be made by the Mortaiaee o the- Montgavor uneder
the authority of Sec. 43-53. 1962 Code of laws of South Carolina as amended, or similar statutes: atdd all sums so advanced shall bear
miterest at the samne rate or rates as that provided in said note unless othernise agreed upon by the parties and shall be pavable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exsting or hereatter to be erected, insnred
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and o4 company or
cotnpanics aveptable to the Mortgagee, and Mortgagor does hereby assivn the policy of pulicies of dusutanee to the Maoitaagee and
arees that al) such policies shall be held by the Mortgagee should it so require and shall indude Toss payable hases in tavor of the
Mortgawee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortagee by registeeed ol el should the
Mortgagor at any time fail to heep said premises insured or fail to pay the premiums for sich insurance, then the Morteager mnay cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the vust ot such imsurance, with nterest as
hereinabuve provided.

1. That the Mortgagor will keep all improevements upon the mortaaged prenses in wod repar. and shonld Maorteazor fail to do
w. the Mortgagee may. at its option, enter upon said premises and make whatever repuirs are necessany and charee

the eapenses fur such
repairs to the mortzage debt and collect the same under this mortgage. with interest as hereinsbove provided.

5. That the Morteavee may at any time require the issnance and maintenance of insurance npon the Lfe of any person obligated
under the indebtedness seonred hereby in a sum sufficient to pay the mortzage debt. with the Mortaacer an beneficiary, and if the

premiums are not otherwise paid, the Mortgagee tiay pay said premiums and any smount so paid shall become a part of the mortgage
debt.

6. That Mortgagor aggees to pay all taves and other public assessments levied azainst the mortgaved premises on or before the
dize dlates thereof amt to exhibit the receipts therefor at the offices of the Mortragee mnnedrately upon payment, and should the Mont-
wavor fail to pay such teves and avessnents when the same shall fall doel the Murteacee may. at its option. pay the same and charge
the- amounts so paid to the mortgige debt and collect the same under this mortgade, with interest as abonve provided.

7. That of this mortesge secures 2 “construction doan™, the Morteacor avrees that the prinapad amount of the indebtedness hereby
sectiresd shoall e dishinrsesd to the Mortgawor in periodic pavments, as cotstonction progresses. in accordance with the termis and condi-

tions of 4 Construction Loan Agreeient which is separately exceuted bt is voude o part of this morteage and incorporatedd herein by
reference.

S That the Mortmszor will not farther enoumler the presises above descnbed. sathout the prior consent of the Morteagces, and
should the Mortiuror so enoitaber such premises. the Mortaazee mas. ot sty vption. dedare the mdebtedness hereby secured to be
immediately due amd pavable and may institate any proceedings necessany to colledt said indebtedness.

9. That should the Muortzazor 2lenate the mortgaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance. and
the within mortwage indebtedness is not paid in {1}, the Mortgagor or his Purchuaser shall be requirdd to file with the Association an
spplication for an assumnption of the mottraze ndebtetness, payv the reawnable cost as required by the Association for processing the
assumption furnish the Assocation with a copy of the Contract of Sale. Bond for Title. or Dead of Comvevance, and have the interest
rate on the loan balance evisting at the tune of transfer modified by snoreastne the mterest fate on the sand loan balance to the marxi-
i rate per annum pernitted to be Charzed at that time by appliabile Sonth Carolina laws o 2 lesser increase 1ninterest rate as may
be determined by the Assooation The Assouration will notify the Mortzavor or s prarchoser of the new interest rate ansd monthly pay-
ments and will mad hun 4 rew pasbook. Shoudd the Muorteazer, or has Parchoser, fal b comply wath the provisions of the within
parazeaph. the Mortgavee at its option. may declare the mdebtedues hereby w corad to be immediately due and pavable and may
institute any procecdings necessary to collect saild indebtedness.

10, That shonld the Mortvacor fail to nudhe paovients of prindipal and interest as due on the promisson note and the same shatl be
unpaid for o period of thirts 1300 das or if there shonld be any folure to camply with andd abide By anv by-laws or the charter of
the Morteazee, or any stipulitions set out an this oorteage the Mortiaiee atits aption e wnte 1o the Mortoacor at his fist known
address winving him thitty 300 davs in which to rectify the said defanlt and shaold the Mortaasor Lol ta rectify said default within the
wated thirty days the Mortwacee, iy at ity option, i ose the ainterest 1ate o the Toan Lalarae for the rerining term of the loan or
fur a Jesser term to the manimun rate per anrnvm Iu-nmtlvd to be Charwed at that tune Ta appls bl South Carolina law, or a lesser
increase rate as may be determinad Ty the Assouation. The monthly pavments wall he adiasted aenrdingly.

11, That <hondd the Mortzazor fal to pbe pasine s of principal and nterest o dioe on the pronnssan uote and should any monthly
mstallinent becormne past due for 4 perid i ewiess of 153 daosl the Morteszee mon collet a Late Jhaee” ot to vwesmd an amonnt

einial 1o frve (53770 per centum of ann such poast dee dnstallieent in order tocover the axtra expeise incilont to the haudling of such
delinquent payinents

12 That the Morteazor hete by assizns ta the Mortaiges, its suc: essors and aasians b the rents issies and profits accrming from
the mortaaced premses retaring the tieht to Collect the same so Tong as the debt herehn soonred s not in arrears of paviment. bt
shondd any part of the prinapal mdebtednes, or interest. tives, or fue nsirance premins, e past due and anpaid. the Mortzagee
aay without notice or further proveedings tabe over the morteaced promoas, af thes sl be o npied by g tenant or tenants and
collect sand rents and profits and appls the e to the ndebitedne s berebn wared withont hadobty to acount for amvthing more
than the rents and profits actnally collectesd, Tess the cost of collection ad on tonnt is anthorized npon regnest hy Mortgagee. to
make all rental pasments direct to the Mortzawee withont labality to the Moo ot notrfed to the contrany by the Mortaacee,
and should saiil premises at the time of such defandt he accupied b the Mortzazor, the Motvaee e apphy to the Tudue of the
County Court or to any Judee of the Conrt of Comnon Pleas who shall be reabent or presiding i the connty aforecaid for the appoint-
ment of a receiver with anthonty to take possession of waid premises el collear arch rents and protits, apphving said rents, after pay-

ing the l(nst of collection. to the motgage debt withant lability £ acconnt for wrathme more thao the rents and profits actaally
collected.

13. That the Morteavee, at ite option, may require the Maorteavor o pasy to the Motoamee, on the first iy of each month until the
note secured hereby s fully paid, the following stns in addition to the poaments of prinopsland interest provaded in waid note: a sum
cqual to the preminms that will neat become due and pavable on poboes of morteane waranty isarance G appli Ao fire and other
hazard instrance conering the morteaged property. plius taves and assessients teat due nn the meonteazed premises Taflas estimated by
the Morteavee) less all sums already paid therefor. divided by the noreher of iwonths to 2 lapse Ve fore one month prior to the date when
ach preminmms. taves and assesanents will be due and pavable. such snns to Te helb T Motz to pa wtid preminas, taves and
apecial assessmients, Should theswe pavments excead the anount of poments Aoty made Dy the Mottoacee for tanes, assessments, or
isnpanice premimmns, the excess mav be gredited by the Mortzagee on anbsequent pavinents to B le By the Morteaeor, i, however,
<aird sume shall Te msufficient 2o muke said pavrnents when the same Toll Tecome due and povable the Morteawor shall pav to the
Maortgager any amonnts necessary o mke up the defici poy. The Morteacor further agrees thet ot the ond of ten vears from the date
hereof. Maortgases mav, at its option apphs for enewal of morteage woracty o sinnler dnsracce of appls Able v covering the halarce
then meninime die on the mosteage debt aned the Morteagoer mas b ate option, pas e sincle prommon rogquited for the remaining
vears of the torm or the Maortoagee sy pay stch preminm and add the cone o the et e et which exent the Morteazor shall

repav to Mertwrgee sich premims pavient, with interest at the rete speoobed v promrsesy retes o equal monthh - inctallments
over the remaining pravrent perwod.
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